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mPortfolio USD/CHF -6.90% -5.97% -2.92% -9.85% -1.56%
BPPI Currency Overlay 1.21% 3.14% -2.97% 1.40% 5.83%
mPortfolio USD/CHF plus PPI -5.69% -2.83% -5.89% -8.45% 4.27%
EUR/CHF Graph
(CHF-Based Investor into EUR, 0% Hedged Benchmark)
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’ 2007 2008 2009 2010 2011
‘IEUR/CHF 2.91% -9.99% -0.49% -15.78% -2.12%
‘IPPI Currency Overlay -2.27% 1.79% -0.10% 9.88% 2.42%
‘IEUR/CHF plus PPI 0.64% -8.20% -0.59% -5.90% 0.30%

Mesirow Financial Currency Management (MFCM) is a division of Mesirow Financial Investment Management (MFIM). This document is for information purposes only and necessarily reflects our (MFIM's & PPI's) assessments and conclusions based on data
available to us. These illustrations are drawn from simulations of hypothetical client positions using MFIM's proprietary risk management methodology. No existing or previous client has mandated the advisor to manage precisely these exposures and
benchmarks. Results obtained for any client will depend greatly on the client's instructions as to benchmark, objective, trading constraints and risk tolerance. Data supporting these illustrations is provided by MFIM, which believes in the accuracy of the data but
can not guarantee the same. MFIM neither warrants nor suggests that previous performance will be repeated in the future. Currency markets are volatile and unpredictable and the value of currency positions may go down as well as up. This document is not
intended for private investors. Itis issued by: () MFIM, which is regulated by the U.S. Securities and Exchange Commission and (b) PPI SA, which is regulated according to Swiss legal requirements.
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